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Building on the right vision
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Dear Valued Member:

I would like to formally intfroduce myself as the new President of the IFPHK. It is a great honor and prestige to continue
the work of my predecessors and build on their illustrious accomplishments.

| am proud to have been part of the Institute since its inception. We began with a noble vision of setting a high
standard for financial planning. Ten years ago, when financial planning was still unheard of in Hong Kong we have
strived infroduce a formal framework for professionalism.

We have achieved much together over the past 10 years. We have grown to over 10,000 members and our
Corporate Members ranks as one of the biggest and foremost institutions in Hong Kong. At the same time, we
represent the smaller and aspiring financial companies and independent financial advisors. Our introduction of CFP
certification has gained much support and traction within Hong Kong, and now we look to see it flourish across the
borders in Mainland China and Taiwan.

However, this is not a time to rest on our laurels. As the market matures, consumers are demanding higher standards.
At the same time, regulators are increasing their scrutiny of financial planners’ practice in their bid to stamp out
misselling and improve financial advice.

When we began ten years ago, the market was coming out of the 1997 Asian Financial Crisis. Now, as we celebrate
our 10th anniversary, the market is now recovering from a world financial crisis that will undoubtedly change the
global economy forever.

As | look to take on the role of President, | aim to increase the industry recognition of CFP certification. This is especially
important as many fear superinflation, due o QE2 and other measures, will make financial planning difficult. Having the
right foundations, experience and know-how will provide CFP professionals an ideal landscape to stake their reputation.

We will continue our strong consumer education initiatives. Our past efforts with Universities and Secondary Schools
have beenreceived very positively. These efforts are important for us as wealth management becomes part of daily
life in Hong Kong.

In the same vein, | look to continue our efforts to work closely with regulators in their effort to understand and raise
financial planning standards to protect the consumers. We have participated in numerous consultations and have
worked with them on joint consumer efforts. Now it is more important than ever to forge stronger links with the
regulators. As they look to raise standards and scrutinize selling practices, providing an unbiased and informed view
of the industry is one of our key concerns.

In the end, IFPHK will continue to be the bridge for the industry. Through our strong international Affiliate network and
international expertise, we aim to connect the industry players, practitioners, consumers and the regulators as to
solidify Hong Kong's position as an international financial services hub in the years to come.

Meanwhile, | invite you to read the various articles published within these pages.

Paul Pong

President
IFPHK
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